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B Moody's Decreases Kuwait's Credit Rating
Moody's reduced the sovereign credit rating of Kuwait from
(AA2) to (Al) with a stable outlook, indicating that the
decision to reduce Kuwait's credit rating reflects the increase
in liquidity risks for the government and a weaker evaluation
of Kuwait's institutions and the strength of governance.
According to the agency, liquidity risks have increased for the
Kuwaiti government in the absence of a legal mandate to issue
debt or access to the Future Generations Fund, indicating that
the continued inability to respond to severe revenue shocks is
caused by oil prices, which indicates a weaker effectiveness
of fiscal policy.
Moreover, the monetary reserve of Kuwait recorded its
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highest historical level at the end of last August, after it rose
to 13.55 billion dinars (44.39 billion dollars), an increase on
a monthly basis by 3.8 percent and a value of 494 million
dinars (about 1.62 billion dollars), to surpass its all-time high
of last June, when it reached 13.11 billion dinars (42.9 billion
dollars).

The increase in Kuwait's foreign monetary reserves accords
with the remarkable recovery from the repercussions of the
Coronavirus, the gradual return of economic life and the rise
in oil prices, in addition to the return of foreign investment

flows in the Kuwait Stock Exchange.

Source (Al-Arabiya.net, Edited)
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B Bank Al-Maghrib Expects an Economic Contraction of 6.3 Percent
The Moroccan Central Bank expected an economic recession of
6.3% this year, which is a more severe rate compared to previous
estimates, due to the repercussions of the Covid-19 pandemic.
Bank Al-Maghrib (Moroccan Central Bank) revealed that the
economic recession this year is more severe than expected last
June, when the recession rate reached 5.2 percent, as it was the
most severe in the Kingdom in 24 years.
The Central Bank attributed the new expectations to the slow
resumption of activity compared to what was expected, as well as
the restrictions that were imposed locally or sectorally after the
increase in the number of new infections with the Coronavirus
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B Riyadh is the 5th Smartest City Among the G20 Capitals
The capital of the Kingdom of Saudi Arabia, Riyadh jumped 18
places, to achieve qualitative progress in the “Smart Cities Index
2020” issued by the International Institute for Administrative
Development, surpassing global cities such as Tokyo, Rome,
Paris and Beijing, to become the fifth smartest city among the
G20 capitals, which is its third largest progress among Cities of
the Group of Twenty countries.
This progress came to reflect the great impact of digital
transformation, data and industrial intelligence in the city of
Riyadh, and its ability to adopt the latest technologies and digital
solutions, in addition to speed and flexibility in processing digital
government transactions and digital identity services, ease of
starting new businesses, and reducing waiting times, at a time

Al s

Aigll 1,6 6.3 Labnoidl Lilg4il gdgiy sl gisyell W
bl 135S ¢ urall (Sl ynall a5
sas ST Jiae sy calal) 138 6.3% Jara
el eha clldy il Gl ga dlaalls
~1928 K daila
& oo (SR Cpmall) Corall iy CaiSs
" lae san ST 3ay aladl 13a galamyl aS))
Cun o) (ss) Ohis 8 Wisie S
O Cua Ll (8 5.2 250a 355 Jana iy
ale 24 i dSladl 8 aaY)
A5yl Jalaill ¢ ladl G ) 5aaal) ciladsill (gS5al) Cipeadll e
sie 35 2 Lol 5f Ulae L o5 A 25l S clabgia oIS Lo
o 290l Sl 4 DY i) DA dnieaall Ui )€ (pag s lila)

during the continuation of the almost complete closure of the
borders to travelers, as tourism revenues fell during the past
seven months by 44, 1 percent, or more than $1.8 billion.

The Central Bank expected the Moroccan economy to regain
stability next year, with the gross domestic product increasing
by 4.7 percent, revealing an increase in the unemployment rate
from 8.1 to 12.3 percent in total, while official estimates showed
earlier, that the economic repercussions of the pandemic threaten
about a million Moroccans to fall into poverty.

Source (Al-Arabiya.net, Edited)
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when government applications and platforms played a big role in
raising health and safety indicators for the smart city of Riyadh,
specifically during the Corona pandemic (Covid-19).

This progress achieved by the city of Riyadh reflects the
concerted efforts between the Ministry of Communications
and Information Technology, the Saudi Authority for Data and
Industrial Intelligence (SDAIA) and the Royal Commission for
Riyadh City, by providing advanced infrastructure and smart
applications, and implementing development projects, to make
Riyadh a smart city that achieves high levels of luxury to its
residents.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B The Assets of UAE Banks Rise by 7.6 percent
Total credit in the UAE banking sector grew by 0.6 percent on a
monthly basis in July to reach 1.8 trillion dirhams compared to
1.79 trillion dirhams in June, thus growth has reached about 2.4
percent since the beginning of the year, as for the annual growth
rate, it reached 5.6 percent, compared to 1.71 trillion dirhams in
July 2019.
According to the data of the UAE Central Bank, the credit to
the private sector recorded a decline of about 0.4 percent on a
monthly basis, to reach 1.135 trillion dirhams at the end of the
month compared to 1.139 trillion dirhams at the end of June

2020, thus the private sector credit from the banking sector has
stabilized without any noteworthy growth since the end of last
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B Qatari Commercial Banks’ Properties Rise by 9.9%

The assets of commercial banks in Qatar increased, last
August, on an annual basis, by 143.9 billion riyals (39.5
billion dollars), to reach 1.6 trillion riyals (439.5 billion
dollars), representing an increase of 9.9 percent compared
to the same period of last year (2019).

According to the data of Qatar Central Bank, the total
cash and balances with the Qatar Central Bank reached
89 billion riyals by the end of last month, an annual
increase of 26 billion riyals. The credit facilities granted
by commercial banks also increased by 10.7 percent year
on year, to reach 1.09 trillion riyals in August, compared to
990 billion riyals during the same month of 2019.

The total value of deposits increased by 60.2 billion riyals,
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year, and it declined by about 1.1 percent on an annual basis
compared to 1.147 trillion dirhams in July 2019.

The total assets of banks in the UAE rose by 0.3 percent on a
monthly basis to 3.2 trillion dirhams at the end of July 2020
compared to 3.19 trillion dirhams at the end of June. This increase
came as a result of the increase in total credit, which represents
56.3 percent of total bank assets, in addition to the increase in
bank investments by about 2.1 percent. On an annual basis,
banks’ total assets rose by about 7.6 percent, and the total assets
of the banking sector rose to 3.8 percent since the beginning of
the year.

Source (Al Khaleej Newspaper-UAE, Edited)
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recording 871.3 billion riyals, an annual increase of 7.4
percent, as private sector deposits increased by 7 percent
to 387.6 billion riyals, compared to 362.1 billion riyals in
August 2019, and public sector deposits grew by a rate of
6.7 percent to 269.4 billion riyals.

To that, the Qatari Planning and Statistics Authority expects
the economy to grow by an average of 3.3 percent during
the next year 2021, which would offset the contraction
that occurred during the past months of this year, due to
the impact of a large number of productive and service
activities with the emerging coronavirus pandemic.
Source (Al-Araby Al-Jadeed Newspaper, Edited)



